OF SOUTH CAROLINA

Be it enacted by the General Assembly of the State of South
Carolina:
SECTION I: Long Creek school district No. 57 borrow purchase
site and to erect grammar school building, Oconee County.-
The trustees of Long Creek School District No. 57, Oconee County,
or a majority thereof, are hereby authorized and empowered to
borrow a sum or sums of money not exceeding twelve thousand
eight hundred ($12,800.00) dollars for the purpose of purchas-
ing a site and paying the cost of erecting a grammar school build-
ing in the said school district. The amount so borrowed shall be
evidenced by a note or notes executed by a majority of the Board of
Trustees of said school district. Said note or notes shall bear interest
at a rate not exceeding four (4%) per cent per annum, payable
annually. The principal and interest of said notes shall be payable
in ten (10) equal annual installments. Provided, that all indebted-
ness for both principal and interest shall -be liquidated within ten
(10) years from the date of the issuance of said note or notes. Pro,
vided, the trustees of Long Creek School District No 57 shall have
the right to pay any unpaid balance before the note or notes become
payable at the end of ten (10) years.
SECTION 2: Payment.-'The full faith, credit and taxing power
of said school district are hereby irrevocably pledged for the payment
of the note or notes and the interest thereof. In order to provide for
the payment of said note or notes together with the interest thereon,
the auditor of said county shall annually levy a sufficient tax upon all
of the taxable property in said school district to pay the principal on
the note or notes herein provided and the interest on same as they be-
come due. The treasurer of said county shall collect the taxes so
levied tinder the provisions of this act, in a like manner as other
taxes are collected. The entire proceeds of the tax levied and col-
lected under the provisions of this act shall be applied by the treas-
urer of said county toward the payment of such note or notes with
the interest thereon until the same are paid in full, at which time
the tax shall no longer be levied.
SECTION 3: Act 1320 of 1950 amended-Long Creek school dis-
trict No. 57 issue bonds, Oconee County.-That Sections 2 and 3 of
an act of the Acts and Joint Resolutions of 1950 bearing ratification
No. 768 relating to consolidation of certain schools to form Long
Creek School District -No. 57 in Oconee County and authorizing the
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